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Table 1. Wald test for structural change

280

Chi2

Prob > chi2 * ***
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Based on the obtained results, the null hypothesis H0
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Table 2. Unit root tests of the variables
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Table 3. Optimal lag length selection
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Table 4. Johansen test for cointegration
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Table 5. The Granger causality tests
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All 7

7

All 7

Sub-period 2
All

All

All

All

Sub-period 4
All

All

Based on the data presented in Table 5, three conclusions can be drawn with respect to the 
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