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Kod DE znorm. PL znorm.
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post hoc

Filar Polska (%)

100,00 100,00  0,00

100,00 16,67

100,00  66,67

 77,27

--
-



DE PL vs. A

77,27

16,07

-

-

-
---



66

-----

-
-
-

--



67

--
-----
-
----

--
--



--

-------

-
-
---
--



69

-

Are covered bonds a substitute 
for mortgage-backed securities?
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Financial intermediation and delegated monitoring

-

--



70

-
-

lopment

--
--

The covered bond market -
(

The conundrum of covered bonds

Can Covered Bonds Resuscitate Residential Mortgage Finance in the United 
States?
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