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About the 11th Congress of Polish Economistse 11  n ess f lis  c n is s ( n ess ) k lace in na  n Dece be  4 5  2025  c inci in  i  e celeb a i n f e 0  anni e sa  f e ss cia i n f lis  c n is s ( ss cia i n ). e ani e s e el e  an  blis e  11 a i nales f  ani in  e n ess  ic  incl e  iss es ela e   a i i n  e ca i n  ins i in  an  c ea in  f n a i ns f  f e  ec n ic e el en  an  i in  e ali  f life f ci i ens. e n ess as a en e  b  64  e le   a ici a e  in 3 lena  sessi ns  2  anel sessi ns  an  26 esea c  sessi ns. e s ecial es  an  ke n e s eake  f e n ess as f. Dani ik ( a a  ni e si )   ffe e  an insi f l e s ec i e n e ble  f Shared Prosperity in a Fractured World”1. Another 
* Ma alena o i ska  De art ent of inancial S ste  ro ects  Bank arantee n  Instit te of Bankin  arsa  School of cono ics.1 The basis for the presentation was the Speaker’s publication: “Shared Prosperity in a Fractured World. 

A New Economy for the Middle Class, the Global Poor and our Climate” Princeton University 2025.
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ke note s eaker as rof. Beata a orcik (O for  ni ersit  B D  an  )  ho isc sse  Globalization in Times of Turmoil”. At the en  of the on ress  a concl in  oc ent entitle  he o na  Declaration” as blishe 2.
Bank Guarantee Fund Session:  
Banking crisis management and customer protection  
– between system stability and moral hazardAs art of the 30th anni ersar  celebrations of the Bank arantee n  ( n ”)  the on ress ro ra  incl e  a the atic session e ote  to bankin  crisis ana e ent an  the rotection of cre it instit tions  c sto ers. Mana in  a crisis in the bankin  sector is a challen e for all stakehol ers  both irect  s ch as the bank in crisis an  its c sto ers  an  in irect  s ch as safet  net instit tions an  other cre it instit tions. his ste s ri aril  fro  the e traor inar  sit ation of the threatene  bank  the nat re of the actions taken  an  their otential i act on inancial stabilit . eriences ith bankin  crises follo in  the lobal inancial crisis le  to the str ct rin  an  e elo ent of re lations relate  to blic a thorit  inter entions in the face of a bankin  crisis. e islati e initiati es ai e  to create a crisis ana e ent fra e ork foc se  on aintainin  inancial stabilit  an  re cin  oral ha ar  artic larl  in the conte t of lti atel  sin  ta a er f n s to bail o t banks. o e er  these re lations are s b ect to s ste atic re ie  an  a ro riate o i ications follo in  their e al ation. It is orth e hasi in  that the iss es isc sse  in this anel session ere closel  ali ne  ith the 11 rationales for or ani in  the on ress  s eci icall  the rationale: “Because we want to diagnose what is not working and look for effective solutions 
together.”he session as o erate  b  Dr. Ma alena o i ska  Assistant rofessor at the arsa  School of cono ics an  De t  Director of the inancial S ste  ro ects De art ent at the n . he session s ests incl e :1) rof. s ar  okos c ski  ni ersit  of arsa2) rof. Monika Marcinko ska  ni ersit  of o3) rof. an S a bela c k  SB Merito o na .In the intro ction to the ebate  the o erator brie l  o tline  the ke  roble s of crisis ana e ent in the bankin  sector base  on e eriences fro  the lobal inancial crisis an  the re e ial eas res i le ente  after ar . She also brie l  escribe  the c rrent crisis ana e ent s ste  hich consists ri aril  of bank resol tion rocesses as ell as li i ation rocesses  in hich the a ent of arantee  e osits s all  la s an i ortant role. She hi hli hte  the ke  r les that sho l  be follo e  in 
2  on res kono ist  olskich  

Polskich  2025  htt s:// te. l/ loa s/Deklarac a o nanska e5 3fc 9. f ate at 202512 05 13:24:03.527  (accessed 06.01.2026).
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a bank crisis  e hasi in  the  inancin  rinci les ai ed at a i i in  the inancial res onsibilit  of o ners and nins red creditors of a bank and ini i in  the inancial res onsibilit  of o ern ents (state b d ets). eference as also ade to the latest chan es to the crisis ana e ent s ste  established d rin  the olish residenc  of the  o ncil in the for  of the so called MDI acka e ( risis Mana e ent and De osit Ins rance acka e)  in hich the nd acti el  artici ated. his acka e a ends the directi es o ernin  the resol tion rocess and the rinci les of o eration of de osit arantee sche es. Its introd ction as ins ired b  the e erience of  a thorities in crisis ana e ent in the bankin  sector in recent ears (incl din  the olish e erience ith the resol tion of odkar acki Bank S d ielc  in Sanok  Bank S d ielc  in r e k  Idea Bank  and etin oble Bank). he MDI incl des n ero s technical chan es b t also introd ces odi ications to the f nda ental r les o ernin  the actions of a thorities d rin  a crisis. In ractice  these chan es e and the sco e of the resol tion roced re (instead of li idatin  the entit  nder bankr tc  roceedin s) and increase the role of de osit arantee sche es in crisis ana e ent  for e a le  b  e tendin  de osit arantees to local o ern ent nits ( s) or b  e andin  the se of de osit arantee f nd reso rces in resol tion  es eciall  in the case of s aller entities that did not eet the conditions for accessin  the resol tion f nd (d e to ins f icient artici ation of o ners and nsec red creditors in co erin  bank losses d rin  the crisis). hese chan es res ond to sit ations in hich co erin  bank ca ital shortfalls re ired b rdenin  losses  for e a le  on de ositors (to an e tent e ceedin  de osit arantees). he allocation of the costs of a bankin  crisis a on  ario s stakeholders re ains a s b ect of ch debate and assess ent. he MDI acka e chan es the allocation of inancial res onsibilit  for a bankin  crisis  shiftin  the b rden onto de osit arantee sche es and red cin  the risk for de ositors (altho h onl  in the case of s aller banks). At the sa e ti e  it red ces ress re on o ners and creditors of s aller banks  as their share in co erin  bank losses can be artiall  re laced b  a de osit arantee. o e er the MDI acka e does not chan e the a roach to sin  ta a er f nds to bail o t banks  hich sho ld re ain a last resort.he introd ction s arked a debate in hich the effecti eness of resol tion and chan es ithin the MDI acka e ere assessed in different a s.In artic lar it as ointed o t that in ractice  the resol tion roced re has not been the ri ar  ethod for addressin  the roble s of a bank at risk of bankr tc  altho h decision akers intended it to be. It as also ar ed that odi ications ere bein  introd ced based on e erience  hile e hasi in  that d na ic chan es in socio econo ic s ste s (b siness  olitical  acroecono ic  re lator  and technolo ical en iron ents) alter the s ste ic conte t and re ire a ro riate nor ati e and instr ental res onses. or this reason  as indicated d rin  the debate  re isions res ltin  fro  ractical e erience sho ld not be ie ed ne ati el  i en the d na ic chan es occ rrin  in the econo  and the bankin  sector. artic lar attention as aid to the iss e of so called b rden sharin  (i.e.  di idin  the costs of the crisis bet een the ri ate and blic sectors). In this re ard  the introd ction of the M  re ire ent is a ood sol tion  altho h it essentiall  in ol es transferrin  risk to other do estic or forei n entities. he anelists noted the case of etin oble 
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Bank s resol tion  here the bankin  sector  thro h the established o ercial Bank rotection S ste  ( ol. S ste  Ochron  Bank  o erc n ch  SOB )  inanciall  s orted the crisis ana e ent rocess at this bank. his is an e a le of the ri ate sector s real in ol e ent in crisis ana e ent. It as also recalled that a si ilar so e hat ori inal sol tion as i le ented in oland in 2005 2006 in relation to the crisis hit schodni Bank kro nict a. he anelists also addressed the iss e of ade ate acco ntabilit  for actions taken to obtain bene its  both b  the ri ate and blic sectors. It as reco ni ed that the lack of reco rse a ainst beha ior oti ated b  reed is an accelerator of oral ha ard (safe a blin ). he nbearable ace of re lator  ro th and its co le it  as also e hasi ed  co le it  that the a era e stakeholder in the bankin  s ste  is nable to anal e on an on oin  basis  and so eti es e en nderstand.e lections on the effecti eness of crisis ana e ent rinci les led the anelists to disc ss the role of de ositors and their rotection in crisis sit ations. eference as ade to the A erican e eriences in 2023  here a bank r n ca sed the colla se of se eral banks. It as e hasi ed that a ke  factor in the Silicon alle  Bank crisis as the ass ithdra al of de osits sin  electronic bankin  as ell as the lar e share of nins red de osits. he iss e of ro er co nication bet een safet net instit tions and bank c sto ers as also addressed. As indicated  the de osit arantee s ste  itself  as ell as the le el of rotection  creates oral ha ard  as de osit arantee rinci les essentiall  re o e res onsibilit  fro  de ositors for r dent allocation of f nds. In this conte t  reference as ade to the re io sl  a licable  de osit arantee rinci les  hich ass ed a de ositor s share in losses res ltin  fro  a bank crisis (i.e.  the arantor rotected a hi h share  b t not the entire de osit). De osit arantee r les  as ell as the related tendenc  of de ositors to ithdra  f nds fro  banks  ro oked co ents on bank li idit  and a s to reser e it. One of the a ailable tools is e er enc  li idit  assistance ( A) obtained fro  the central bank as art of its role as lender of last resort ( o ). o e er it as ointed o t that this echanis  is neither nconditional nor nli ited. he  has s eci ic r les for rantin  A (re lectin  the rinci les o tlined b  Ba ehot)  accordin  to hich  a on  other thin s  the bank recei in  s ort sho ld be sol ent and sho ld s b it a ro riate collateral. i idit  fro  the central bank sho ld be treated as a short ter  s ort echanis  in e er enc  sit ations of li idit  o t lo .he disc ssion concl ded ith ro osals for f rther de elo ent of the crisis an-a e ent s ste . he anelists ointed o t that the ke  iss es incl de stron  o er-si ht of banks (b  a dit co ittees  s er isors  and c sto ers)  the de elo ent of arket echanis s and ri ate sector artici ation (e. .  in the for  of M ) in crisis ana e ent  and consideration of chan es to de osit ins rance to red ce oral ha ard.he concl sions fro  the anel session or ani ed b  the nd are consistent ith the irst ost late of the o na  Declaration  hich identi ies the need to b ild tr st in instit tions and stren then the social arket econo  as ell as (in relation to the second ost late of the Declaration) to create a lon ter  strate  for oland s econo ic de elo ent.


