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Introduction



1.  Premises and characteristics of the beginnings 
of integrated supervision in Poland
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2. Three models of supervision 
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3. Legislative process and political disputes



4. The concept of integrated supervision in Poland



 5. Organisational challenges 

6.  The KNF in the face of the challenges 
of the global inancial crisis



7. Integrated supervision in an international perspective

8. Evolution of the role and tasks of the KNF

9. Independence of inancial supervision in Poland



10. The KNF as regulator and supervisor

11. Crisis management process



Challenges related to the future evolution of the inancial market 
supervision model:

A. Financial stability is a public good

as a whole .



B. The utopia of self-regulation

C. Medium-term con lict between macroprudential policy 
and monetary policy in Poland after 2015



D. Risk-based supervision vs. classic supervision

compliance-based supervision risk-based supervision

E. Privatisation of pro its and publicisation of losses

institutional protection 
schemes



F. Unity of powers and responsibilities 

host countries

mother-country). 



G. Regulatory balance

regulatory arbitrage

underregulation 

Those who would give up essential Liberty, to purchase a little tempo-
rary Safety, deserve neither Liberty nor Safety



Summary and outlook
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