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* Safe Bank and the author of the introduction is dr hab. Jacek 
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2 Even if the total 

Safe Bank

crypto-assets. 

2 (Nie)inwestycyjny obraz Polaków

Inwestor indywidualny w Polsce – 2025
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supervisory policy.
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supervision6

7
‘Crypto-assets are digital representations 

participants, including retail holders of crypto-assets. Representations of value include 
external, non-intrinsic value attributed to a crypto-asset by the parties concerned or 
by market participants, meaning the value is subjective and based only on the interest 

67  [Are crypto-assets 
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of the purchaser of the crypto-asset. By streamlining capital-raising processes and 
enhancing competition, offers of crypto-assets could allow for an innovative and 

When used as a means of payment, crypto-assets can present opportunities in terms 

by limiting the number of intermediaries.’ 
analysis. 

guided by the principles of ‘same activities, same risks, same rules’ and of technology 
neutrality. Therefore, crypto-assets that fall under existing Union legislative acts on 

regardless of the technology used for their issuance or their transfer, rather than this 
Regulation.’
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‘The absence 
of an overall Union framework for markets in crypto-assets can lead to a lack of 

of a market in those assets and lead to missed opportunities in terms of innovative 
digital services, alternative payment instruments or new funding sources for Union 
companies.’

representation of value
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