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Problems and Opinions
Introduction

Introduction to MiCAR. 
EU

MiCAR”)1
CASPs”).

authorisation and operating conditions for crypto-asset service pro-
viders

providing custody and administration of crypto-as-
sets on behalf of clients -2-4.
Prior regulation. 
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Service characteristics. 

Objectives of the article.

1.  Scope of the service of providing custody  
and administration of crypto-assets on behalf of clients

the safekeeping or 
controlling, on behalf of clients, of crypto-assets or of the means of access to such 
crypto-assets, where applicable in the form of private cryptographic keys

  



80

Safe Bank  2(99) 2025

80

Problems and Opinions
the holding of crypto-assets belonging to 

clients or the means of access to such crypto-assets.

a digital representation 
of a value or of a right that is able to be transferred and stored electronically using 
distributed ledger technology DLT”) or similar technology.

representation of value
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Data storage in the DLT. 

of access to a crypto-asset. 
Safekeeping or controlling. 

Concept of control. to the Principles of Digital Assets and Private Law PDAPL”) adopted 
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the crypto-asset or entrusts such a control to a sub-custodian 

Scope of control. 

Non-custodial wallets. hardware 
or software providers of non-custodial wallets should not fall within the scope of this 
Regulation. 78

keys is destroyed.

78
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Other non-custodial services. 

refers 

Administration involving safekeeping or controlling. 
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2. Public regulatory requirements

Regulation of the service. 

A contrario

TradFi equivalents. 

9
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should specify the scope of ancillary services.

 

, 

Distinction of requirements. 

Safeguard mechanisms. 
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Risk mitigants. 

Legal segregation of crypto-assets. 

of 10

Outsourcing. 

10
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3. Private law requirements for the user agreement

General requirements. 

The private-law nature of crypto-assets. 
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11

Entering into a contract with the user. 

so-called forks12

CASP’s liability. 
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lex 
specialissuch incidents.
Summary
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