
108

Safe Bank  2(99) 2025

108

Rafał Włoczka*

ORCID: 0009-0000-7729-5036
rafal.wloczka@gmail.com 

Abstract --

-pervision of its participants.
Keywords:

JEL codes: 

Introduction

* 



109

Safe Bank  2(99) 2025

109

Problems and Opinions
1 and the provision of transfer services for 

2
et seq. of 

passim passim
passim

1 
2 



110

Safe Bank  2(99) 2025

110

Problems and Opinions
1. EMT – crypto-asset or electronic money?

expressis verbis in recital 

2.  Does storing and administering crypto-assets  
mean operating a payment account?

4
Services Act5
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is an accounting device 
maintained by the payment service provider, used to record receivables between the 

6
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an account (including 
a bank account) that serves (has the function of) performing payment transactions” 
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an account held in the name of one or more payment service users 
un compte qui est détenu au nom d’un ou de plusieurs utilisateurs de services 

de paiement

loro nostro

la garde ou le contrôle, pour le compte de clients, de crypto-actifs ou des moyens d’accès 
à ces crypto-actifs, le cas échéant sous la forme de clés cryptographiques privées).10

 
Questions and answers   
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and rules and procedures adopted to ensure custody or control of crypto-assets or 

sui 
generis“account” of crypto-assets should be ascribed the characteristics of a proprietary 11 
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3. Transfer of crypto-assets or payment transaction?
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be found under Article 2(29) of the PSA. 
author’s note) that are 

-
-
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are relevant for the provision of a crypto-asset transfer service on behalf of clients. 
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blockchain 
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peer-to-peer transfers 
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4.  Do crypto-asset service providers  
have to be payment service providers? Conclusions. 

services. 

an entity authorised to provide payment services in accordance with this Directive”. 
18 19
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