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1. Introduction – research problems and objectives



2.  Characteristics of deposit guarantee schemes 
in the EU in the context of the lev el of guaranteed deposits



Table 1. Selected characteristics of DGS in the EU countries at the end of 2023

Country
Short 
form

The target 
level for DGS 

funds 
(% of covered 

deposits)

Model
Credit line 

(or similar) from 
the central bank

Credit line 
(or similar) from 
the government



Table 2. DGS funds as % of covered deposits in 2015–2023 period (in %)

Country 2015 2016 2017 2018 2019 2020 2021 2022 2023
2015–
2023



Figure 1. Share of insured deposits and the role of deposits in bank inancing 
in the EU member states, end of 2022 (%)
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Figure 2. The share of guaranteed deposits in total deposits with/without some subsections, 
at the end of 2023 (in %)
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Table 3. Selected characteristics of the Bank Guarantee Fund 
in the context of the implementation of the guarantee function (banks) 

31.12.23 31.12.22 31.12.21 31.12.20



Figure 3. Fully covered deposits over total covered deposits by DGS and type of depositor (in %)
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3. DGS resilience during periods of systemic instability



Table 4. Change in the value of the deposit portfolio (by type of depositor) held in banks 
at the end of December 2023 compared to December 2022 in the EU countries (in %)

Co
u

n
tr

y

Category of depositors

Excluded from DGS protection Covered by partial/full DGS protection

Interbank 
market

Non-moneta-
ry inancial 
institutions

Govern-
ment

Non- inan-
cial sector 

in total

Non-
- inancial 

enterprises

House-
holds



Co
u

n
tr

y

Category of depositors

Excluded from DGS protection Covered by partial/full DGS protection

Interbank 
market

Non-moneta-
ry inancial 
institutions

Govern-
ment

Non- inan-
cial sector 

in total

Non-
- inancial 

enterprises

House-
holds

Table 4 (continued)



Figure 4. Change in the value of the ratio of guaranteed deposits to total deposits 
of non- inancial corporations and households in 2023 relative to 2022 in the EU (in %)
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Figure 5. Change in the value of deposits (2023 vs. 2022) in the non- inancial sector 
and coverage level of guaranteed deposits by DGS funds in the EU 
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 Figure 6. Change in deposits (2023 vs. 2022) in the non- inancial sector 
and share of guaranteed deposits in the EU 
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Figure 7. Change in the ratio of the share of guaranteed deposits of the non- inancial sector 
(2023 vs. 2022) and coverage level of guaranteed deposits by DGS funds in the EU 
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4.  The role of selected DGS parameters 
in shaping banking sector stability – panel data model

Table 5. Characteristics of the set of variables used in the model

Variable De inition Area of analysis

Explained variables

 Experimental variables – characteristics of deposit protection parameters



Variable De inition Area of analysis

Control variables – sectoral characteristics

LN_ASS

LOANS_ASS

ROE

NPL

NET_FEE_COM_
INC_ASS

C_I

CUR_DEP_TOT_
DEP_NFS

HHI

Control variables – macroeconomic characteristics

GDP

INF

PU_DT_GDP

Table 5 (continued)





Table 6. Results of parameter estimation in model 1 for bank stability indicators

Variable ZSC TCR T1R CET1R CAR

DGSF_COV_DEP

DEP_MFI_TA

EX_ANTE

COVE_DEP_TOT_DEP_NFS



Variable ZSC TCR T1R CET1R CAR

Table 7. Results of parameter estimation in model 2 for bank stability indicators

Variable ZSC TCR T1R CET1R CAR

DGSF_COV_DEP

DEP_MFI_TA

EX_POST

COVE_DEP_TOT_DEP

Table 6 (continued)



Variable ZSC TCR T1R CET1R CAR

Table 7 (continued)



5. Conclusions and summary of key indings
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Appendix 1. Correlation matrix

Correlation matrix
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Appendix 2. Main descriptive statistics of the variables 
used in the construction of the model

Variable Mean Median St. Dev. Min Max


