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 inancia  a i i y  i i i y  e ankin  y e  rei n e c an e arke  re a i n  ca   i i ary n  i i ary re inancin  in erna i na  acr ec n ic inancia  a i ance 52  58  18

Streszczenien az a k r y kic  na ery ri  krainy rzy a n e yz ania a Nar e  Bank  krainy (NB )  c ana iz  y e  a rki a a  k eczn  ania przez NB  in r en  er ania ezp re nie   p i yce pieni ne  na iza p kaza a  e NB   p ie ni  cza ie p  niez ne r ki  ce  zape nienia pra ne  nkc n ania p arki kra  pr a za c re inan anie k e  ce  parcia p ynn ci y e  ank e  a a c a y k r  a y i zere  ranicze  na rynk  a y  rze a i n  zia ania NB  a ce na ce  zape nienie p arce r k  na inan anie r nn ci p przez e i e i k pn  i ac i k yc  rz  krainy  przekazy anie zy k   e  pa a  na i zy anie re ac i z i zynar y i r anizac a i inan y i i rz a i innyc  pa   ce  zy kania zy kie  e ek  yc  zia a  NB  zie i  rz i kre y  p przez zak p i ac i k yc  na rynk  pier ny  Na z  e  NB  i zrezy n a  z p p rz k ania i  rz i i prze   ania in r en  rynk yc  p i yki pieni ne a i n  inan a  p ynn  y e  ank e  re ac a rynk  a-e  przep y y pieni ne  i ac e k e  re inan anie k e  i zyna-r a akr ek n iczna p c inan a

e ar re ire  i ni ican  e pen i re   re rce  an capi a  an  inance  ec i e a ri ie  a e  i p e en  a c eren  ec n ic p icy  pr i in  e c n ry i  re rce   c n er e ene y  n rn  e c n ry  cen ra  ank  p ay a key r e in e acr ec n ic a i iza i n  e a e n e erri ry e i i ie  are akin  p ace rikin  e a p e  e re ra i n  e c n ry  inancia  p er a  e Bank  n an  rin  e Nap e nic ar  e Bank  n an  ki y pr i e  e r - er  i i i y nee e   erc e i i ary cri e  i  e Bank  n an  e e cri e   e par ize Bri ain  a i i y  a e ar  ic  in rn  re ce n - er  ec n ic pr re  By pr in  a re ne ize  ec n y  e Bank a  a e i  ea ier r e a e  c ec  a e  n irec y  i  c n ri e   e crea i n  an in e en - rien y en ir n en  e er  e Bank  n an  i  n  ec e a y e a ic rce  n in  r e ern en  ic   i r p  price a i i y in e n  r n ( Brien  a a 2022)
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r  ar  a  a rnin  p in  a  p  e e era  e er e y e   e e  e era  pen in  n i i ary rainin  eap n  an  a ni i n increa e  i een  e een 1916 an  1918  pen i re  ick y e cee e  a  re en e  e rea ry n e  a erie   ar n  r i er y an  ri e   rai e a i i na  ne e era  e er e a  en  a  pre eren ia  ra e   ank  p rc a in  rea ry cer i ica e   r - er  rr in  i e  in an icipa i n  a  receip   a re   e e  en in  a   in ere  ra e  cre i  c n i i n  ea e  r  e e ic ec n y  en i e rr in  y ine e  an  e  i a e  ec n ic r   a  increa e  e ney pp y  e in  in a i n  e ar r e i e a e e e era  e er e y e  r ina e  e rea ry  e er  a er e ar  e e  rea ir e  i  in epen ence an  k ep   re ce in a i n  ic  rea ene   a  ec n ic r  ( a ie  201 )e - ca e krainian- ian ar e an n e r ary 24  2022  kraine  e  r  e ian in a i n are a rea y in e n re   i i n   ar  c i e i i ie  are akin  p ace in 10 a  (pr ince )  ic  acc n  r a  a   e c n ry   any i ic  c ain  a e een c p e e y r ken  any ine e  a e een p y ica y e r ye  e cann  pera e in ar i e  an  any rker  a e i p y e  e n erna i na  ne ary n  e i a e  a  kraine nee  a   4 8 i i n in e erna  inancin  i  year  an  e c n ry   i  rink y 10  i  e ar en  n  e er  ec n ic c n rac i n c  e c  eeper  ran in  r  25   5  a e  n rea - i e  c n rac i n in c n rie  c  a  ra  e an n  yria an  e en (  2022)e ain p rp e  i  re earc  i  e a i in  e e ec i ene   re a ry an  ne ary ea re   e Na i na  Bank  kraine  a i ize e inancia  y e   e a e in e ir  ree eek   e ar i  ia (24 02 202 1 0 2022)   ana yze e ac i i ie   e NB  rin  e ar  e n er ake a y e a ic cien i ic ana y i   c an e  in e ic ankin  e i a i n an  e irec  ac i i ie   e en ra  Bank  kraine  pp r  e i i i y  ankin  in i i n  rei n e c an e arke  re a i n  a en   ca    acr inancia  a i ance r e p rp e  pera i e inancin   i i ary pen in  e a e p   a e  e e iciency  re a ry an  ne ary ea re   e NB  in e ir  ree eek   e ar i  iae r c re  e ar ic e i  a   1) e NB  ac i i ie   en re e nin err p e  pera i n  e ankin  y e  i  a e a e i i i y an  ency  2) e cen ra  ank  ea re   re a e e rei n e c an e arke  an  pp r  e p rc a in  p er  na i na  c rrency  ) c anne   ake i i i y a ai a e  r  e ic c anne  an  y a rac in  in erna i na  acr - inancia  a i ance
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n i p r an  a k  e NB  n er ar ia  a  i   en re e a e nc i nin   e ankin  y e  rin  e inancia  cri e  in kraine in 2004  2008  an  2014  c ien  i re  ney r  e ankin  y e  i  e   i i i y cri e  an  i a e y   ar e- ca e ec n ic pr e  e e innin   i i ie  i r p i n  in e ankin  in ra r c re ca e  y e  an  rce  i ra i n c  pr ke a a i e   c ien  n  an  r en ank i i i y an  increa e panic a n  e p p a i nakin  in  acc n  e e perience  pre i  inancia  cri e  n e ir  ay  ar ia  a  e NB  appr e  e i n n pera i n  Bankin  y e  n er ar ia  a   en re n  an  a e pera i n  e ankin  y e  ( e B ar   e Na i na  Bank  kraine  , NBU 2022)  i  i  e i n, e NB  in r ce  e in  pre en i e ea re re ric i n  n ca  i ra a  r  c ien  acc n  in e a n    100,000 per ay (e c in  a arie  an  cia  ene i ), i  e e cep i n  en erpri e  an  in i i n  a  en re e i p e en a i n  ern en  -i iza i n p an  an  in i i a  per i   e Na i na  Bank i  accr a  an  i ra a   c i i n ppe  carryin   e pen i re pera i n  i  e acc n   ian  re i en i e  ank -i er   e ec r nic ney  pen  e i ance  e ec r nic ney, rep eni en   e ec r nic a e  i  e ec r nic ney, i ri i n  e ec r nic ney ( N B U  2022)n er n r a i e ac  a  a  a i ni ican  i pac  n e ency  e ic ank  an  e e a i r  eir c er  in ar ia  a  i  NB  B ar  e i n N  2  n e e   pera i n  krainian Bank  an  Bankin  r p  a e  25 e r ary 2022  ir   a , e n r  a p e  in i  e i n a e  krainian ank   in r ce cre i  i ay  r eir c er  n a i i n, n n-a e- ne  ank  are pr i i e  r  payin  i i en   eir are er  ( er an e pay en   i i en  n pre erre  are ), pr i in  ne  an  an  repayin  ep i   re a e  par ie  a ea   c e eN  re ric i n  ere i p e  n n n-ca  pay en  ere re, in r er  ini ize e ri k   in  an  ran p r in  ca , ank  an  e NB  r n y enc ra e  e e  pay en  car   ake pay en  r  an  er ice  ank  a e a a ica y e en e  e a i i y  pay en  car  B  e re ie  a  a ec e  e ine e  a  accep  pay en  car  r pay en  e  e ar e  ank  in kraine ( c a ank, ri a ank an  ai ei en Bank) a i e  c i i n  r ac irin  er ice  rin  ar ia  a  (U
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 2022)  e ci izen ,  i  pre er ca  pay en , ere a e  i ra  ca  r  eir pay en  car  a  e c eck   ar e re ai  c ain , a  a i n , p ar acie  ( r   500   6,000)  ere re, e e ci e en  a  ar e n e ir  ay  ar ia  a  an  ani e e  i e  in n  e e  a  , a e  ery ick y  n a i i n, ank  a e i ni ican y re ce  ee  r eir er ice  e p e an  ine e  can ea i y pay r  an  er ice   p  an  a  a i n  accep  n n-ca  pay en pre en , e n in  a e  ank  re ain  re a i e y a e  ry nia ep i   e p p a i n a e increa e  y a  16  ince e e innin   i i ie  ( a a a 2022)  i ni ican  a n   a e an  a ary pay en  a  e  a  cia  pay en  en   ank acc n   e a e i e, i ra a  a e ec e re i ic  in re i n  i  e  ac i e i i ie , ere e  an 15   ar e ank ranc e  pera e   i  a  e re e y i ic   e i er ca    ere  n  e i i y  e p p a i n i in e e ci ie  i  ery i i e  n c n ra , re an 90   ar e ank ranc e  pera e in en ra  an  e ern kraine,  e i a i n  i ra  n  in e e re a i e y ie  re i n  i  c  er  e er,  c r e, e ar a ec  e   in e r  N  eir n  are ain y acc a e  in c rren  acc n , i e i e ep i  are re cee n   en erpri e  ecrea e  i ni ican y  y a  5  in ry nia an  in rei n c rrency   i ni ican  par   e  en   pay a e , a arie  an  a e   any ine e  a e  n, receip  n eir acc n  i  e era e  p yer  p an  c n in e  pay a e  a arie   e p yee , ic  i  ea   a re c i n in c rp ra e ep i  in ank  ( a a a 2022)krainian re ee  ace  a e pr e , cr in  e a e r er i  ar e a n   ca  ry nia  ery ick y, c rrency e c an e ice , r e a p e, in an  ere e  i  ry nia an  i  e c an e ra e e   a  01   e i  pr e , e NB  a e  ank   y ca  in ry nia r  rei n inancia  in i i n  r n n-ca  rei n c rrency in e a n  n  e cee in  e e i a en    1,000,000 per ay  e NB  i  c n c in  an in r a i n ca pai n in r in  re ee  a  i  i  n  nece ary  ake ca  ry nia a r a ,  ra er  rep eni  i  car  acc n  in kraine  n i  ca e, krainian  can a y pay i  pay en  car  a r a , an  i  nece ary, i ra  rei n c rrency a  an  n er i n in c  ca e  i  ake p ace a  e ra e  e pay en  y e , ic  re a e a e y c rre p n   arke  rea i ie  ( NBU  2022  NBU  2022)i ane y i  e in r c i n  re ric i n  n e i ra a   n  r  ank , e NB  a p e  a pr ce re r ain ainin  e i i i y  ank  rin  e peri   ar ia  a  n a i i n  an ar  i i i y-pr i in  in r en  (re inancin  an  ec re  y ern en  ec ri ie , n   in erna i na  inancia  r aniza i n , e ic ca  ern en  n , rei n c rrency, irec   

1  e en   arc  e a r i  c ercia  ank e an yin   a  e ra e c e  e icia  ne in  e r a  a ree en  i  e NB
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rep  ran ac i n , ern en  ec ri ie  ran ac i n  n e pen arke ), ank  are i en e pp r ni y  ain a ank an r  e NB  ( i i ary re inancin ) r p  1 year, e a n   ic  e  n  e cee  0   e a ance   in i i a  in i  ank  e in ere  ra e n an ar  an  ank re inancin  an  i  11 , ic  i  n y ne p in  i er an e NB  i c n  ra ee ar e  a n   re inancin  an  a  recei e  y ank  n e r ary 24, 2022   911 8 i i n an  n e r ary 25, 2022   1, 60 i i n  r e peri  r  e r ary 24  arc  11, 2022, e NB  pr i e  re inancin  an   ank  in e a n    4  i i n ( i  1)  i  i  nine i e  re an ince e e innin   2022  e er, rin  e a e  eek   ar ia  a  peri , e NB  i ize  n  r  ank  y p acin  i  cer i ica e   ep i  in e a n     i i n (N B U  2022)
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  cance  e eci i n  increa e e re er e re ire en , a p e  in ear y e r ary  re e e ce  ry nia i i i y ( NBU  2022)  cance  e i p e en a i n  e ann a  a e en   e ank  a i i y in 2022 n   app y  ank  an  re p n i e per n   ankin  r p  ea re   in ence n i a i n   ec n ic an ar , i i   pen c rrency p i i n, ea ine  r i i n an  p ica i n  rep r , i  c  i a i n  cc rre  a er e e innin   i i ary a re i n ( an  2022)  e er, i  e ank a  e e i a i n , e NB  i  i p e cer ain re ric i n  n i  ac i i ie  n par ic ar, e ank i  n  e a e  rep rc a e ec ri ie  i e  y i , pay n e   i  e ec i e , y n n- ern en  ec ri ie  an  increa e i  in e en  in i e  a e  an  in an i e a e  a  are n  in e  in ankin  pera i n , en er in  a ree en   rai e n , pr i in  r e a ance pay en   in eree ne a i e e p rary i pac   i i ie  n e per r ance  ank   n  ea   e rec ni i n  e  a ec e  ank  a  in en   nece ary, c  inancia  in i i n  i  a e i e  re re inancia  a i i y a er e a i i n  ar ia  a   e a e i e, i  i  nece ary  en re air re ec i n  e rea  inancia  a e  ank  a e er e c n e ence   e ar, ey cann  e i en in inancia  a e en   i  ery i p r an   ee e rea  pic re  i  i , i  i  e i ic   i p e en  an e ec i e rec ery p an r e ankin  y e  a er e ar, rin  e ar, e ankin  y e  c n in e   pera e a y e  e i e y in r c i n  pre en i e ea re   ain ain i i i y  Bank  a e a ck  i y i i  a e   pr i e a  n n-ca  pay en  an  e e en  n re ai  ep i , e en in e c rren  i ic  c n i i n

e rei n e c an e arke  i  n  pera in  n er i ni ican  re ric i n  i p e  y ar ia  a  Bank  are in ac  pr i i e  r  ra in  in rei n c rrency   ran ac i n  n e in er ank arke  ake p ace i  e par icipa i n  e Na i na  Bank  in e ran ac i n  e een ank  a e e n  ake p ace,   ar ey are ery rare a i ize e rei n e c an e arke , e NB  a  rce   in r ce a i e  e c an e ra e (a a in  e c an e ra e a  een in rce in kraine ince 2014) an  e re ric i n  n e p rc a e  rei n c rrency an  e ran er  rei n c rrency a r a  n par ic ar, e NB pen e  e pera i n  e rei n e c an e arke   kraine, e cep  r pera i n  n e a e  rei n c rrency y c er
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 i e  e icia  e c an e ra e r e r ary 24, 2022 in r ce  a ra ri  n cr - r er rei n c rrency pay en  (e cep  r en erpri e  an  in i i n  a  en re e i p e en a i n  i iza i n p an ) anne  e i ra a   ca    c ien  acc n  in rei n c rrency, e cep  r en erpri e  an  in i i n  a  en re e i p e en a i n  i iza i n p an  ( a k ), (in arc , e NB  a e   i ra  p   0 an  per ay e i a en  (a   1,000) ( NBU  2022) e a e i e, e NB  a e  c ien  in erri rie  rea ene  y cc pa i n  i ra  ca  in na i na  an  rei n c rrency r  acc n  i  re ric i n  n e a n , a  e  a   p rc a e ca  in rei n c rrency, i  c  a e  are in e ank ( B , NBU 2022)e Na i na  Bank  kraine a  anne  ank  r  c n c in  any rei n e c an e ran ac i n in  ian r e  an  Be ar ian r e e par icipan   ic  i  a e a  en i y r in i i a  ca e  in e ian e era i n r in e ep ic  Be ar  i  i a i n   e a  en i ie  r in i i a  ca e  in e ian e era i n r in e ep ic  Be ar  ( NBU  2022)n e ie   n n-ca  rei n e c an e arke , ank  are a e   ra e c rrency i  er ank , rei n inancia  in i i n , e Na i na  Bank  kraine, in erna i na  inancia  r aniza i n  n a ap  a i ap ran ac i n  i  re i en  c ien , i  e ir  par   e ran ac i n in e  e p rc a e  rei n c rrency r  a re i en  c ien rei n e c an e ran ac i n  r e e c an e  ree y c n er i e rei n c rrencie  e een ank  an  ank  n e a   c ere p rc a e  n n-ca  rei n c rrency, a  e  a  i  ran er a r a  (a  e  a  ry nia) i  p i e n y r ( B , NBU 2022) ank  n pera i n , inc in  e e en  i  in erna i na  pay en  y e i p r  pera i n   re i en  r e p rc a e  cri ica  i p r   acc r in   e i  appr e  y e ern en  (cer ain , y iene pr c , e icine , i i ary , er i izer , i , c a , ire , e c ) rei n e c an e ran ac i n   in erna i na  inancia  r aniza i n rei n e c an e ran ac i n  c n c e  y re i en  an  n n-re i en   en re na i na  ec ri y an  e en e pera i n   pay r e ica  e pen e  in e ica  in i i n   a rei n c n ry,  pay r e ran p r a i n  pa ien ,  pay c  c nnec e   e ea   ci izen  a r a ran er  in a r  krainian ip a ic i i n  a r a
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e e c an e ra e a  ic  e ank e   ar   e c ien  in e e ca e  ay n  e ia e y re an 1  r  e icia  e c an e ra e  e NB  en e in  er rei n c rrencie , e e c an e ra e ay n  e ia e y re an 1  r  e icia  e c an e ra e e er ine  n e a i   e icia  e c an e ra e  ry nia  e  ar an  in r a i n n c rren  rei n e c an e ra e   e  ar ( r  ar  rei n c rrencie ) n in erna i na   c rrency arkee ric i n  n in erna i na  e e en  n  re a e   cri ica  i p r  ay ea  krainian i p r er   ai   ee  eir i a i n   rei n c n erpar ie  n r er  ini ize p i e pena ie  y e ic ine e  r n n-c p iance i  rei n ec n ic a ree en , e a er  n ry an  erce a  i ne e  e n e   force majeure in kraine r  e r ary 24, 2022 e NB  i e  e e c an e ra e  e ry nia a ain  e  ar a   29 25, e a i  a e  e ry nia a ain  e  ar a  e  a   29 54  e pi e e e i ence  c  a narr  c rri r, repre en a i e   e NB  e ie e a  ere i  e r  r e  arke  ec ani   e c an e ra e r a i n  e NB  rep r  a  a er 10 ay   i ence, e re p i n  in er ank pera i n  in e rei n e c an e arke  a  e n, a  ey are c rren y a  (c e  appr   10 i i n per ay) ( e er a  2022)e ini ry  e en e  kraine i  e n y in i i n a  a  n  een ec   any re ric i n  n e p rc a e an  ran er  rei n c rrency  n r er  pp r  e inancia  a i i y  re ee  a r a , e Na i na  Bank  kraine a i e  e re ire en  r ci izen   pr i e pp r in  c en   ank  rin  ar ia  a , na e y  i ra  ca  r  eir n acc n  an  p rc a e preci  e a  en in  rei n c rrency i e kraine  re i y, e re e an  c en  in i i a  a   pr i e en in  c rrency a e  r  re an  10,000 (e i a en )  e er, e re ire en   ec are c rrency a e  r  re an  10,000 (e i a en ) re ain  in rce (NBU canceled 

a cer ca e  2022)na yzin  e ac i n   e NB   re a e e rei n e c an e arke , i  can e n e  a  e Na i na  Bank a  a p an  re p n  ick y  ar e  a re i n an  i p e en e  i  p an  a e  r  a er e in a i n  e  e i e y reac i n  e NB , e ry nia e a e  i e era e y 16 17  ( e a a i n a ain  e  ar a  16 , an  17   a ain  e e r )  e p rc a in  p er  e ry nia i  a  pr i e  y a icien  a n    an  rei n e c an e re er e , ic  i  e e innin   e ar e en increa e  y 1 15  r  15 6 i i n  i  a  pri ari y e  e Na i na  Bank  p rc a e  rei n c rrency r  ank  (near a   680 i i n) an  e receip   n  r  e n erna i na  Bank r ec n r c i n an  e e p en  (  60 i i n) (NBU o ernor r lo 
e c en o  la  n er e  2022)  n rep eni in  i   an  rei n e c an e re er e , kraine i  c n in  n inancia  a i ance r  ern en  an  cen ra  ank   rien y c n rie , in erna i na  inancia  in i i n , an   an
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rren y, e n y cen ra  ank a  a  eci e   e p e NB  in e ana e en    an  rei n e c an e re er e  i  Nar y Bank ki, ic  i e ia e y n e ay  e ian in a i n eci e   pr i e a c rrency ap  NB  r a a i   N 4 i i n (e i a en    970 i i n) ( omun a   2022)n enera , e e c an e ra e epen  n any ac r , ic  are e re e y i ic   pre ic  rin  e ac i e p a e  e ar   i  i p r an  a  e NB  re e   pera i n  e rei n e c an e arke  a  n a  p i e an  re e  c rrency re ric i n  i p e  rin  e ar   n a  arke  ne ary in r en  ec e pera i na , e NB  i  e a e  re rn  in  e c an e ra e c a i n  an  a i izin  e arke  i a i n in e e en    i a ance

cc r in   pre i inary e i a e   e ini ry  inance  kraine, kraine  e  r  e ar a n    565 i i n  e  r  e r ye  in ra r c re a n   a   120 i i n   e a e i e, acc r in   e NB , kraine  ec n y e  50   npr ce   rin  e ar, ic  i   50 i i n a ay ( r  1 7 i i n), an  e ai y c   ar i  near a   7 10 i i n ( e aria 2022)e n erna i na  ne ary n  e i a e  a  e c n ry nee  a   4 8 i i n in e erna  inancin  i  year (U ra ne  econom  2022)  n er c  c n i i n , e NB   e p inance e pen in   ern en , ic  i  i e   en re e pay en   a e  an  a arie , pen i n , cia  a i ance, p ic e  er ice an  i i ary pen in  , an er i p r an  a k acin  e NB  rin  e ar i   e i er i i i y  e ec n y    arc  1, 2022, e NB  a  re an  1 1 i i n in e ern en  in e rea ry acc n  ( e n r  of nance con nue  2022)  e pi e i i ie , krainian c panie  c n in e   pay a e  an  an a ry pay en  , in e r ary 2022, e a e e  recei e  a e  an  an a ry pay en  29  re an p anne  (Monthly 
lan  2022)  n a i i n, n e ir  ay  e in a i n, e NB  ran erre  par   i  n i ri e  pr i  in a n    650 i i n (The National Bank 

tran ferred  2022), a  i  a y e   in pri ay a er e appr a   e c n i a e  inancia  a e en  y e e erna  a i r  kraine  ar e  a e- ne  ank, ri a ank, a  e  i  e  c i en  a ea   c e e, i  i i en    957 i i n, an  an a ance a  pay en    170 i i n ( ri at ank tran ferred  2022)e NB  a  pene  pecia  acc n  r krainian  an  rei ner   an   pp r  e r e  e krainian pe p e a ain  ian a re i n  n e ir   eek , a   90 i i n a  ran erre   an acc n  pene  y 



59

Nr 1(86) 2022   Bezpieczny Bank r e y i p y
e NB   pp r  e r e  rce   kraine   a ir   e e n  ca e r  a r a  ( , , an , er any, e en, in an , zec  ep ic, ina, rance, ana a an  any er c n rie )  re an  8 i i n a  ran erre   e acc n   e ini ry  cia  icy, ic  e NB  pene  r ani arian p rp e   a   e e n  ca e r  rei ner   ( out U   Billion  2022)  e ern en  n er an  a  e a e nee  e n   nc i n rin  e ar  ere re, n e r ary 25, in r er  i  e e , a eci i n a  a e  i e i i ary ern en  n  r e a  a n    400 i i n (  1 7 i i n)  e ain para e er   e i e  e n ina  a e  ne n    1,000 (appr i a e y  4), c p n peri   ne year, c p n ra e  11  per ann , a ri y  p  15 year  eir p ace en   e carrie   in a e  n e r  can e krainian ci izen  an  ine e , a  e  a  rei n in e r  ey can p rc a e i i ary n  r  pri ary ea er ank  a  are irec y in e  in e p ace en   e e ec ri ie , a  e  a  r  er inancia  in i i nn  e para e er   e i e, e c  n e ann nce  in ere  ra e    e n e  a  a e  ay  a er e ar   e ar, rec nize  in erna i na  ra in  a encie  ere  kraine  erei n cre i  ra in   e a e i e, e ann nce  in ere  ra e a  n   i ,  n e c n rary  re ce  i  c nc i n i  a e  n e ac  a  a  e a  a c i n n p ace en   e ic ern en  n  ( B ) n e r ary 22, 2022 ( e re e ar   i i ie ), ern en  n  i  a a ri y  29 ay  ere ere  a  an in ere  ra e  11 57 , an  B  i  a a ri y  1540 ay   a  12 52  (Results of 

lacement  2022)n r er  e er ine e er e ann nce  yie  a ec e  e e an  r i i ary n , e ana yze e re   e ir  a c i n  e  n arc  1 an  8, 2022  a a n e e i e  e ini ry  inance  kraine a  n e i ni ican  e an  r e e ern en  ec ri ie  i  ec e  e pecia y n icea e i  e c pare eir e   p ace en  i  e B  a  ere ere  e re e ar   i i ie  an  e e an  r ic  ra a y e  ( i  2)  n a , a  a re   e ir   a c i n , pri ary ea er   i i ary n  r  a   700 i i n  e ern en  i  c n ince  a  ere a  een i ni ican  in ere  r  rei n in e r  ere re, n arc  15, i i ary n  en ina e  in  ar  ere ere  e in ere  ra e ere   r e  i  7
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 e ern en  a  ne er c n c e  c  an e re e p ace en   B  an  c  n  pre ic  e e an  r i i ary n , e re i en   kraine  e en ky in i  ecree rec en e  a  e Na i na  Bank  kraine p rc a e e  n e pri ary arke  e er, acc r in   e a   kraine n e Na i na  Bank  kraine , irec  en in   e ern en  y e Na i na  Bank i  pr i i e  ere re, i e  y e n r   e e a  re i e  ar ia  a , e erk na a a  kraine a  rce   ake appr pria e c an e   e e i a i n an  pen e  e re e an  n r  er a , n arc  8, 2022, e NB  B ar  eci e   rep rc a e i i ary n  r  a   700 i i n  n i  a e en , e NB  e p a ize  a   e en , e NB  i  n  a  r e en ain p n r  e ern en  e pen e  en in   e ern en  i  a e p rary ea re aken y e NB  e  ar ia  a  er e ar i  er an  e ec n y i  ack  pera in  n arke - ri en princip e , e NB  i  re rn  i  an ar  in a i n- ar e in  re i e i  a a in  e c an e ra e an  e an  inancin  e ern en  i  e rein a e  (NBU Buys ut ar Bonds  2022)

n erna i na  inancia  r aniza i n  an  a n er  c n rie  ar n  e r  re p n e  ick y  pr i e inancia  a i ance  kraine  a  in  r  a r a  a e a i ize  e i a i n in kraine  r e a p e, e ni e  a e  a  a ca e   1 6 i i n in ani arian, e en e an  ec n ic a i ance 
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 kraine an  a ern r pe  a re  re ee i e  kraine an   a ie  i  recei e  6 7 i i n in i i ary ai  an  ec n ic anc i n  a ain  ia ( ara ky 2022)n  arc  9, 2022, e  ec i e B ar  reen i e   1 4 i i n in a i i na  inancin  r kraine n er an e er ency pp r  pr ra  kn n a  e api  inancin  n r en  ( )  e n  i r e  n er e  pr ra  i  e p inance pri ri y e pen i re   e a e e  an  re p kraine  a ance  pay en  ( M  rants Ukraine  2022)n arc  11, 2022, e r pean i i n pr i e   00 i i n in e er ency acr - inancia  a i ance  kraine  e n  i  e pr i e  r en y  e p ren en kraine  acr ec n ic a i i y a i  ian a re i n  i  i  e ini ia  par   e ir  ranc e   600 i i n n er e ne  e er ency pr ra   acr - inancia  a i ance  kraine r   1 2 i i n  n er  00 i i n i  e pec e   e a ca e  in e neare  future ( U dis urses  2022)e ur pean n e t ent Bank ( B) a  pr i e  kraine it   129 i i n un er t e er ency ea ure  r ra  n t e future, t e B i  rea y t  pr i e kraine it  2 i i n eur  t  tren t en critica  infra tructure  n a iti n, acc r in  t  t e ini try f c n y f kraine, t e c untry a  rr e   11 8 i i n f r ec n ic rec ery fr  t e r  Bank ( e u aria 2022) increa e t e nu er f c anne  f r recei in  inancia  a i tance, t e ern ent f kraine a  eci e  t  e ta i  4 pecia ize  fun  e tr ye  r perty an  nfra tructure e t rati n un , c n ic ec ery an  ran f r ati n un , a  an  e iu  Bu ine  upp rt un , e t ana e ent an  e e pti n un  e ern ent ca  n internati na  partner , in e t r , N , u ine e  an  citizen  t  pr i e inancia  upp rt t  kraine, t ere y e pin  t  re t re t e ta i ity f t e krainian ec n y an  upp rt krainian  in t e ar a ain t u iakraine e n trate  re ati e inancia  ta i ity an  ency in a tate f ar ue t  rapi  ca   fr  f rei n partner  e er, it  furt er e e p ent , kraine i  nee  a i  inancia  f un ati n t  re ui  it  ec n y  e kraine i arity un  ( ) can e uc  a f un ati n e initiat r f uc  a fun  i  t e ur pean unci  n t e rt ter , t e fun  f kraine i arity un  can e u e  t  inance t e nee  f pu ic aut ritie , efen e eff rt  an  t  inance a ic er ice  f r t e nee  f citizen  in u in , f  an  ea t  care  n t e n  run t e ern ent f kraine i  irect rant fun  t  ar e- ca e in e t ent  t  re ui  t e ec n y  e urce  f t e fun  u  e an internati na  n r  c nferencet i  e tre e y i p rtant f r kraine t  i p e ent t e initiati e f i  eputie  t  c n i er at a eetin  f t e ur pean unci  t e creati n f a pan- ur pean p an f r t e rec n tructi n f kraine, na e y t e e e p ent f t e ar a  an 2  f r kraine ( remier Mora iecki  2022)  e pre ence f uc  a cu ent i  e p re ui  t e ec n y f in epen ent e cratic kraine in t e rte t p i e ti e
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na y in  t e acti itie  f t e NB , e can c nc u e t at in t e c n iti n  f i itary a re i n f t e u ian e erati n, t e NB  i  takin  a  t e nece ary ea ure  t  aintain inancia  ta i ity  e krainian ankin  y te  re ain  ta e an  i ui  e en at t e ti e f t e artia  a  Bank  a e a cu i n f i -ua ity i ui  a et  t at i  uf icient t  aintain a  ca e  pay ent  an  retai  ep it repay ent , e en un er current if icu t c n iti n  e perati n f kraine  f rei n e c an e arket a  een i ite  e er, a  t e e ea ure  ai  t  en ure t e re ia e an  ta e functi nin  f kraine  inancia  y te  an  faci itate t e fu e t upp rt f r acti ity f t e r e  rce  f kraine, a  e  a  t e t  perati n f critica  infra tructure  e acti ity f t e NB  f kraine re ar in  t e e i ery f i ui ity t  t e ec n y u in  t  interna  an  e terna  netary c anne  a   appre er e  an appr a  t u  t e NB  i  current y u r inate t  t e ern ent in inancin  i itary e pen iture , e pe t at in t e future t e NB , i i ar t  t e Bank f n an  an  t e e era  e er e in arti e, i  re ain it  fu  in epen ence  e e ie e t at after kraine i  e free  fr  u ian in a er , t e ec n y i  ack t  peratin  n arket- ri en princip e , t e NB  i  return t  it  tra iti na  in ati n-tar etin  e it  a atin  e c an e rate
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The NBU has taken measures to increase the li uidity of anks  arc  , 2022   ttp in inc ua ua 2022 0 0 81991959  (acce  14 0 2022) in krainian
The NBU recommends not to take cash hryvnia a road  arc  9, 2022  ttp epra ac ua ne 2022 0 9 68 579 c i 1 - z z t y n r 8tyu 1 0 yn 2ze f 9 28 (acce  14 0 2022) in krainian
The NBU stopped the foreign exchange market  ixed the exchange rate and limited cash with-
drawals  e ruary 24, 2022  ttp iz n ua ukr inance iy k iy- tan-n u- ez i -znyattya- ti ki-n ini-ukra ini-50219487 t  (acce  15 0 2022) in krainian
Ukraine s economy could fall y at least 0  this year due to the war  arc  14, 2022  ttpepra a c ua ne 2022 0 14 684017  (acce  15 0 2022) in krainian
Ukrainian anks cancel the commission for sellers when paying y card  arc  , 2022   ttpepra a c ua ne 2022 0 68 187  (acce  14 0 2022) in krainian


