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Classi ication of types of risk occurring in 
the activity of insurance companies

1. The concept of liquidity and liquidity risk





2.  Identi ication of liquidity risk 
in the insurance company’s risk system







Figure 1. Risk map classifying risks in accordance with the systematics resulting 
from Article 44 of the Directive
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3.  Review and classi ication of liquidity risk 
within the framework of legal regulations 
and practices of supervisory entities

 



Badanie i ocena nadzor-
cza









4.  Liquidity risk in the practice of insurance companies 
– an example of the Polish insurance market



Figure 2. Liquidity risk structure
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Table 1. Summary of liquidity risk de initions 

Insurance 
Company

Risk 
identi i-
cation

Risk 
concen-
tration

Risk de inition within the SFCR (in the event 
that the insurance company did not explicitly 
present the risk de inition, no independent 
interpretation was introduced in the table, 

which could have taken place, among others, 
based on risk management methods)

AGRO 
Insurance TUW

Allianz Polska 
TUiR SA

Compensa 
TU SA VIG

Credit Agricole 
TU SA

CUPRUM TUW

Ergo Hestia STU 
SA

THIS IS EUROPE 
SA

Generali TU SA

TU Inter Polska 
SA

InterRisk TU SA 
VIG



Insurance 
Company

Risk 
identi i-
cation

Risk 
concen-
tration

Risk de inition within the SFCR (in the event 
that the insurance company did not explicitly 
present the risk de inition, no independent 
interpretation was introduced in the table, 

which could have taken place, among others, 
based on risk management methods)

KUKE SA

Link4 HERE

MEDICUM TUW

Nationale-
-Nederlanden 
TU SA

Partner TUiR 
SA

PKO HERE

Polish Gas TUW

PTR SA

PZU SA

TUW PZUW

SALTUS TUW

Table 1 (continued)



Insurance 
Company

Risk 
identi i-
cation

Risk 
concen-
tration

Risk de inition within the SFCR (in the event 
that the insurance company did not explicitly 
present the risk de inition, no independent 
interpretation was introduced in the table, 

which could have taken place, among others, 
based on risk management methods)

SIGNAL IDUNA 
HERE

TUW TUW

TUZ TUZ

UNIQA HERE

TUiR Warta S.A.

TU Health SA

Wiener TU SA 
VIG

Table 1 (continued)





Table 2. Summary of additional liquidity risk factors presented in the solvency 
and inancial condition reports in 2023

Insurance 
Company

Liquidity Risk Name Liquidity Risk De inition

AGRO 
Insurance 
TUW

Ergo Hestia 
STU SA

PKO HERE

TUW TUW

UNIQA HERE

Wiener TU SA 
VIG



Classi ication of types of risks occurring in the activities of insurance 
companies



Figure 3. Types of risks based on annual SFCR reports prepared by insurance companies 
from the Polish insurance market in 2021–2023 and analyses conducted 
by the Polish Chamber of Insurance
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Summary



Figure 4. Risk schema model developed based on supervisory requirements and market practice
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