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Answers of the European Financial Congress1  
in relation to the European Securities  
and Markets Authority’s consultation paper  
on Draft Regulatory Technical Standards  
under the Benchmarks Regulation2

Methodology for preparing the answers 

The answers were prepared in the following stages: 

Stage 1 

-
tion questions. 
The experts were guaranteed anonymity. 

Stage 2

Responses were obtained from experts representing:
– banks,

– the academia.

*
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European Union and Poland. 
2



Stage 3

Stage 4

Answers of the European Financial Congress 
to the consultation questions 

Do you agree with the governance arrangements set above? Do you have any 
additional suggestions? 



Do you agree that administrators should have in place a remuneration framework?

Do you agree that the same requirements should apply to an administrator that 
is a natural person? 

Do you think that other conditions should be taken into account to ensure that the 
methodology complies with the requirements of the BMR? 

Do you consider that additional requirements are needed to ensure that 
the methodology is traceable and veri iable?



Do you think that the back-testing requirements are appropriate? 

Do you agree with the requirements set out above? Do you have any additional 
suggestions? 

Do you agree with the systems suggested for the surveillance of market 
manipulation? In particular, do you think that an automated system should be 
required only when it appears to be adequate according to the nature, scale and 
complexity of the benchmark? 

Do you think that other criteria should be considered in relation to the transition 
of the provision of the critical benchmark to a new administrator? 



Do you think that other criteria should be considered in relation to the cessation 
of the provision of a critical benchmark? 

Do you agree with the criteria under which competent authorities may require 
changes to the compliance statement?



Do you agree with the criteria under which competent authorities may require 
changes to the control framework requirements? 


