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Figure 1. Forecasts of selected macroeconomic indicators in 2020–2023



Figure 1 – continued
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The biggest threats to the economic development of Poland





Figure 2. The most important threats to the economic situation in Poland
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Weight

(1 indicates

the highest weight)

Probability
Percentage of

respondents

A High and persistent in�lation  
 

B Uncertainty related to the development of the pandemic 
 

C Rising interest rates  
 

D 
Global problems concerning the availability of raw materials,

materials and delays in deliveries 

 

E  Con�lict with the EU  

F
 

Rising energy prices
  

1 0,66  100%

 
3 0,60  98%

 
6 0,71  79%

 
5 0,54  93%

 
2 0,59  100%

 
4 0,69  93%

 
7 0,56  86%G

 

Shortages in the labour market and the wage and price spiral

  



The biggest threats to the stability of the Polish inancial system 
within the perspective of 2023 in the opinion of experts 
of the European Financial Congress

Figure 3. The biggest threats to the stability of the Polish inancial system 
within the perspective of 2023
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Figure 3 – continued

Weight

(1 indicates

the highest weight)

Probability
Percentage

of respondents

A Foreign currency housing loans  
 

B The weakening of the zloty  
 

C Excessive share of the State Treasury in the ownership of banks 
 

D 
Deterioration of the value and quality of the loan portfolio as a result 

of the weakening of the exchange rate and interest rate increases 

 

E  No countercyclical macroprudential policy 

F
 Risks related to climate change and the need to adapt

in the process of the green transformation

  

2 0,53  98%

 
4 0,52  86%

 
7 0,61  83%

 
1 0,55  98%

 
5 0,55  93%

 
6 0,59  88%

 
3 0,53  93%G

 

Deterioration of the �inancial situation of borrowers

  

The most important threats to the credibility of the zloty 
within the perspective of 2023

No credible monetary policy. 

inconsistent information policy of the NBP

Uncontrolled and persistent 

Escalation of Poland’s 



The condition of public 

A Growing 

A Growing 

A Growing 



Figure 4. The most important threats to the credibility of the zloty 
within the perspective of 2023
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A No credible monetary policy  
 

B Inconsistent information policy of the NBP  
 

C Uncontrolled and persistent in�lation  
 

D Escalation of Poland’s con�licts with the EU
 

 

E  State of public �inances  

F
 

Growing external threat
  

1 0,71  93%

 
4 0,75  93%

 
3 0,62  88%

 
2 0,57  98%

 
6 0,50  93%

 
5 0,47  95%

 
7 0,50  88%G

 

Growing internal threat

 
8 0,52  76%H Growing legal risk

  



Recommendations of the macroeconomists 
of the European Financial Congress




