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Figure 1. Forecasts of selected macroeconomic indicators in 2019�2022



Table 1. Forecasts of selected macroeconomic indicators in 2019�2022

SURVEY RESULTS

Indicator Metric 2018 2019F 2020F 2021F 2022F

mean 4.25 3.33 2.95 3.15

mean 4.26 3.72 3.00 3.09

mean 4.17 3.92 3.05 3.17

mean 7.48 3.65 2.82 3.73

mean -0.82 -0.91 -1.72 -1.73

mean 3.43 3.55 3.71 3.60

mean 6.98 7.07 6.25 6.17

mean 4.34 3.57 3.91 5.09

mean 5.08 4.50 4.06 5.00

mean 2.32 2.95 2.55 2.47

mean 1.99 2.82 2.46 2.27

mean 4.30 4.32 4.29 4.25



SURVEY RESULTS

Indicator Metric 2018 2019F 2020F 2021F 2022F

mean 3.82 3.84 3.77 3.71

mean 1.50 1.57 1.59 1.78

mean 1.71 1.72 1.74 1.80

mean 1.82 2.01 2.20 2.34

Figure 2. Forecasts of selected indicators for the banking sector in 2019�2022

Table 1 � continued



Figure 2 � continued

Table 2. Forecasts of selected indicators for the banking sector in 2019�2022

SURVEY RESULTS

Indicator Metric 2018 2019F 2020F 2021F 2022F

mean 6.4 5.5 5.2 5.2

mean 8.0 6.7 6.0 5.9

mean 8.7 7.0 6.1 5.9



SURVEY RESULTS

Indicator Metric 2018 2019F 2020F 2021F 2022F

mean 6.5 5.3 4.7 4.6

mean 5.0 5.6 5.0 5.0

mean 9.5 7.9 6.9 6.8

mean 6.2 4.9 4.9 4.9

Table 2 � continued



Figure 3. Major threats to Poland�s economy in 2019�2022



Figure 4. Major threats to the stability of the polish inancial system in 2019�2022



Threats to inancial stability/security of the insurance sector

excessive regulatory and legislative activity of the State

increasing operational links between 
insurers and the banking sector, coupled with the progressing inancialisation 
of insurance 

growing concentration 
of the insurance market and the �price wars� in the motor insurance segment

low long-term interest 
rates dangers of cybercrime 
and data loss (reputational risks).

Recommendations

I. Ensure legal stability and simplify regulations 

II. Promote and spread good market practices and ethical behaviours 



III. Improve product matching to customer needs and reduce misselling 

IV. Invest more in advanced technologies/robotics and cyber security 

V. Intensify efforts in the area of continuing insurance education 

Three key opportunities for economic development



Macroeconomists� recommendations 
at the European Financial Congress:

Five most important recommended measures 
for Poland�s Economic policy until 2022
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