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1.  The impact of FinTech enterprises 
on the structure of the inancial sector







2. The effect of FinTech on the inancial sector









3.  The impact of digital technology 
on pro itability of traditional banks: empirical results
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Annex

Table 1. Construction of variables and summary statistics of EU of banking sectors data 
and real economy data (mean and standard deviation (SD). 
Panel data are observed yearly from 2010–2021.
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Table 2. Empirical Results for the model (FE)

(1) (2) (3) (4) (5)

CR

GDP

Size (L_PC)

Card

Server

FinTech

COV

FINCOV

INTER

ATM

MOBILE

Constant

Observations

Number of krajid



Table 3. Empirical Results for the model of linear regressions with multiple ixed effects 
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